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Bank base rate cut finally revives housing market. 

Five-year fixed terms providing greater certainty for borrowers 

Intermediaries have seen a revival in interest in the housing market accompanied by an increase in house 
purchase mortgage applications since the Bank of England cut Bank Rate, according to a survey from the 
Family Building Society. 

But there has been less of a rise in the number of homeowners seeking to remortgage while most 
borrowers are applying for 5-year fixed rate mortgages. 

Of those surveyed nearly two thirds (64 per cent) reported an increase in mortgage enquiries and there 
was a 56 per cent increase from those wanting to move.  However, three quarters of the intermediaries 
who took part said clients were looking at 5-year fixed rather than 2-year fixed mortgages. 

The survey carried out in late September compares intermediary business levels and borrowers’ attitudes 
on a six-monthly rolling basis. 

Among other findings are an increase in enquiries about using the support of the Bank of Mum and Dad 
and other family members with young people still keen to get on the housing ladder and the most 
popular properties are individual homes with the least popular being flats, bungalows and maisonettes. 

Alistair Nimmo, Director of Marketing at Family Building Society, said: “Intermediary sentiment could 
well be affected by measures in the forthcoming Budget, but they do show that if the Bank of England 
continues to cut interest rates the revival in the housing market should continue. 

“What’s more, young people are still keen to get on the housing ladder but continue to rely on wider 
family help, viewing renting as an expensive option with nothing to show for it. In addition, borrowers 
want the comfort of knowing exactly what their monthly mortgage repayments will be, opting for 5-year 
fixed over 2-year products”. 

END 

 
For further information, contact: 
Keith Barber, Business Development Director, Family Building Society 
Tel: 01372 845400 and 07415 120483 

Allan Noel-Baker, City Road Communications Ltd 
Tel: 0207 248 8010 and 07947 186693 

 



 

 

About Family Building Society 

The Family Building Society, launched in July 2014, is a trading name of National Counties Building Society.   

1. National Counties Building Society is the UK’s eleventh largest building society, with over 60,000 members and 
£2.5bn of assets. Operating from its head office in Epsom, Surrey, the Society employs approximately 180 people and 
offers a range of competitive savings and mortgage products throughout the UK. 

2. National Counties Building Society is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. 

3. Eligible deposits with Family Building Society are protected up to a total of £85,000 by the Financial Services 
Compensation Scheme, the UK's deposit guarantee scheme. 


